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This Statement of Investment Policy is applicable to: 

Public School Permanent Fund and Earnings Reserve Fund 
Agricultural College Permanent Fund and Earnings Reserve Fund 
Charitable Permanent Fund and Earnings Reserve Fund 
Normal Schools Permanent Fund and Earnings Reserve Fund 
Penitentiary Permanent Fund and Earnings Reserve Fund 
School of Science Permanent Fund and Earnings Reserve Fund 
State Hospital South Permanent Fund and Earnings Reserve Fund 
University Permanent Fund and Earnings Reserve Fund 
Capitol Permanent Fund and Maintenance Reserve Fund 
Department of Environmental Quality Bunker Hill Endowment Fund Trust 
Department of Environmental Quality Asarco Endowment Fund Trust 
Department of Environmental Quality Hecla Endowment Fund Trust 
Department of Fish & Game Southern Idaho Mitigation Endowment Trust 
Department of Fish & Game Craig Mountain Wildlife Mitigation Trust 
Department of Fish & Game Blackfoot Wildlife Mitigation Trust 
Department of Fish & Game North Idaho Wildlife Mitigation Trust 
Department of Fish & Game North Idaho Wildlife Mitigation Operational Trust 
Department of Parks & Recreation Ritter Island Endowment Fund 
Department of Parks & Recreation Trail of the Coeur d'Alene' s Endowment Fund 
Idaho Department of Lands - Forest Legacy Stewardship Endowment Funds 

Statement of Philosophy 

This statement of investment policy is set forth by the Endowment Fund Investment Board (EFIB) 
to: 

• Define and assign the responsibilities of all involved parties;
• Establish a clear understanding for all involved parties of the investment goals and

objectives of Fund assets;
• Offer guidance and limitations to all involved parties regarding the investment of Fund

assets;
• Establish a basis for evaluating investment results;
• Manage Fund assets according to the prudent investor rule; and,
• Establish the relevant investment horizon for which the Fund assets will be managed.

Statement of Investment Policy 

To assure continued relevance of the guidelines, objectives, financial status and capital market 
expectations as established in this statement of investment policy, the EFIB will review the policy 
annually. 




















